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S  m Interest on the note secured hereby; and ..
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The Morigagor covenai;.ﬁ'thﬁ't"li_e is lnwiully seised of the pmt:ﬁnes hereinabove deacribed in f;:'Mple iia;&lu

1 ,' (br such other estate, if any, as is stated. hein_ihbefom),’-that_hq_ha@ good right and Iéwftll‘i;utl;.brity_‘tp_jneﬂ; con‘vgy,?‘
* or encumber the same, and that the premises are free and clear of all liens and cumbrances whatsoever except ax:

- herein otherwise recited. 'The. Mortgagor further covenanita to warrant ‘and forever defend all and singular the " - R

.. premises 85 herein conveyed, unto ths Mortgagee forever, d against the Mortgagor and all persan s whomsoever . .

-The Mortgagor oovmnﬁ@d nsreesan follows: L

1. Ho will promptly pay the prineipal of aad interest on the Indebtednens eviderioed by the said ots, at the -

- time and in the manner therein provided, - Privilege Is-resctved to prepay at any time, without premitim or feo, the .

- entire indebtedness or any part thereof not leas than the amount of ope installment, or one hundred dollars (8100.00), -
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2. Together with, and In sddition to, the ronthly payments of principal and Interest payable snder the terma
of the note secured hereby, he will pay to the Mortgages as trustee (under the te
stated) on the first doy of each -month until .the said noto is fully paid:- - " °

. (8) A'sum equal to the ground rents, if say, next dus, phus the premfurns that will next becom dus and payable
. -onpolicies of fire axid other hazard fosurance covering the mortgagad property, plus taxes and assesements ' -
¢ .« next due on the mortgaged propérty (all as estimated by the Mortgagee, and of which the Mortgagorls =
- - notified) less all surns already pald therefor divided by the number of months to elapes before’
;- prior to the date when such ground rents, premiums; taxes and assessmenta will beooms
. sums to be held byMorbgaga'lqin trust to pay said ground rents, premiums,

' o - .

.. (1) taves, spedial asseseraens, fire'acd other haaird fasursiace
.- (m) amortization of the prinipal of ssid nots, . - .

-~

." Any definfency in the amount_of such bo;"m&qtﬁli-paﬁéhﬁj : '_ ' madogood bythe
.+ Mortgagor prior to the due date of the next such payment, constitute an event of ‘default under this - -
. .mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not, exceeding four per’

L -. centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof, -

| g\:‘:ar tho extra expenss involved in handling delinguent payimeats, bt mich “late charge et

" not bo payable'out ‘of the Proceeds ‘of any sale made to’ satisly the indebtedness secured kereby,
such proceeds'are sufficient to discharge the entire'.indebl‘gédnesa "and ‘all proper costs and -
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. 3..If the totel of the paymenta made by the Mortgagor urder (a) of paragraph 2 preceding shall éxceed the - -
+ amount of payments actually made by the Mortgageo as truitee for taxes or 8ssessmerits or ingurance premiums, -
83 the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such -
items or, at the option of Mortgagee us trustes, may be'refurided to the Mortgagor. . If, however, such monthly . -

) b pay such items when the same shall become due and payable, then the - -
-. Mortgagor shall pay. to the Mortgagee ‘as trustoe any ‘amount necessary to

_ ecessal to make up- the deficiency, ' Such .-
. payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the -

. deficiency, which notice may be given by mail. If gt any time the Mortgagor shiall tender to the Mortgages, in . ...

accordance with the provisions of the note secured hereby, full payment of the entirs indebtedness represented  *

thereby, the Mertgageo as trusteo shall, in computing the amoung of such indebtedness, eredit to the account -

of the Mortgagor any credit balance remaining under the.provi ions of () ‘of paragraph-2 hereof. If there .
- ghall be a default under qngkc.;f the provisions of “this mortgage resulting in a public sale of the premises covered .
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erms of this trust'as‘liéreinufper e

| ) ‘Tho sggregate of the amousts payable pirsuant to subiparagraph () and thoss payabls on the note sécured e
-+ .+ 'hereby, shall be ‘paid in a single payment esch month, to be applied-to th wing items in the order. . ...
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